RESOLUTION .  17-185

*w"

CITY ATTORNEY

Councitman /womal

RESOLUTION AUTHORIZING THE ACCEPTANCE OF AUCTION BIDS AND
AUTHORIZING THE SALE OF CITY-OWNED PROPERTIES

WHEREAS, in accordance with City Council Resolution 17-106, the City advertised and held
a pubhc property auction on Wednesday, March 29, 2017 at 12:00 p.m. during which City-owned
properties were offered for sale; and

WHEREAS, Attachment “A”, appended hereto, lists (i) the properties that were offered for
sale (the “Properties™), (ii) the successful bidders’ information (the “Successful Bidders”), and (iii)
the Successful Bidders’ bid amounts (the “Successful Bids”); and

WHEREAS, the Successful Bids appear, to the satisfaction of the City Council, to meet all of
the terms and condition of the auction as required by Resolution 17-106 and as advertised; and

WHEREAS, the City of Trenton is authorized to sell the Properties by public auction pursuant
to N.J.S.A. 40A: 12- 13(a), and is further authorized to sale the Properties by this Resolution pursuant
to N.J.S.A. 40A:12-13.1.

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Trenton that:
1.  The “Amount of Bids” of the Successful Bidders listed in Attachment A, be and are
hereby accepted subject to compliance by the successful bidders with the terms and

condition of the public auction prescribed in Resolution 17-106.

2. The Mayor is hereby authorized to execute any and all documents necessary for the
conveyance of the Properties to the Successful Bidders listed in Attachment “A”.

Lo

The City Clerk is hereby directed to publish this Resolution as required by applicable
law.

4.  This Resolution shall take effect after final passage and publication in accordance with

applicable law.
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Attachment “A”
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